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Financial Trends Strategy Fund now

Currency Trends Strategy Fund

Effective September 1, 2011, the Financial Trends Strategy Fund will change its benchmark
from the Alpha Financial Technologies Financial Trends Indicator to the Alpha Financial FX
Trends Index. In connection with the change of its benchmark, the Financial Trends
Strategy Fund will change its name to the Currency Trends Strategy Fund. Effective
September 1, 2011, the Fund’s investment objective and principal investment strategy will
be as follows:

Investment Objective

The Currency Trends Strategy Fund (formerly known as the Financial Trends Strategy Fund) seeks
investment results comparable to the performance of the Alpha Financial FX Trends Index (“FXTI").

Principal Investment Strategy

The Fund is managed to track the FXTI; an index which reflects price movements across eleven
foreign currency components. The Fund invests primarily in derivatives, including currency and
financial futures contracts, options and swap contracts, but may also invest directly in currencies,
equity securities and fixed income securities, and in exchange-traded funds (“ETFs"”) and other
investment companies. The Fund will attempt to achieve the same weightings among the Euro,
Japanese Yen, Swiss Franc, Brazilian Real, British Pound, Canadian Dollar, Mexican Peso, Australian
Dollar, New Zealand Dollar, Norwegian Krone and South African Rand as the FXTI, but may not, at
all times, invest in the same underlying securities or derivatives. In addition, on a day-to-day basis,
the Fund will hold U.S. government securities, short-term fixed-income securities, money market
instruments, overnight and fixed-term repurchase agreements, cash and other cash equivalents with
maturities of one year or less to collateralize its derivatives exposure. Like the FXTI, the Fund’s
investments in each sector will be positioned long or short depending upon price trends within that
sector. The Fund will reposition its portfolio holdings following each month-end in accordance with
the rebalancing of the FXTI. The Fund is a “non-diversified” fund, meaning that a relatively high
percentage of its assets may be invested in a limited number of issuers of securities.

For more information, please contact us at
877.437.9363 or email us info@direxionfunds.com.
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